
南六企業股份有限公司
Nan Liu Enterprise CO.,LTD

Stock Code：6504.TW

Comfortable

Satisfactory

Joyful

1



Nan Liu 
The above statements that pertain to future projections constitute the expectations, opinions, outlooks, or 
predictions of our company based on information available at the time the statements were made. Such 
statements may be affected by known and unknown risks and inherent uncertainties, the existence or 
emergence of facts or factors that differ from the assumptions, suppositions, or judgments of the 
Company, or other factors. Consequently, there may be significant discrepancies between actual results 
pertaining to the Company's future earnings, management results, financial conditions, and other matters 
as explicitly or implicitly referred to in the statements and the content of such statements. 
The presentation is run exclusively for the purpose of providing information and not for the purpose of 
soliciting investments or recommending the buying or selling of specific shares or products. Company 
makes no warranty concerning the accuracy or completeness of the information and will not be liable for 
any damages arising out of use of the Information. 

Cautionary Statement  
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免責聲明

以下報告係依公司現有資訊而做成，內容中的財務或相關資訊包含一些對本公司未
來前景的說明，這些說明易受重大的風險和不確定性因素影響，致使最後結果與原
先的說明有差異，因此本公司特此聲明，本報告中的內容，僅為資訊流通之目的而
公佈，並非投資建議，本公司不對報告內容的正確性、完整性或任何使用本報告內
容所產生的損害負任何責任



Applications for Nonwoven
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We focus on

Hygiene Packing

Car Street

Agriculture Construction Filter Industry Filter

Cosmetics Medical

Industry WipeProtection



Carded  Tech

Mechanical 
Bonding

Hot Air Bonding
Thermal Bonding

SpunlaceNeedlepunch

Chemical 
Bonding

Spunmelt Tech Airlaid TechWetlaid Tech

SpunBond

Production Technology

Meltblown Electrostatic
Spinning

Spunlace Fabrics 4Thermal Bond
Woven Fabrics

Warp 

Weft 



Establishment: 1978

Capital: NT$726mn

Total employee:  942 (Sep 31, 2025) 

TW：241；China：420；India：281

Headquarters: Kaohsiung, Taiwan

Company Profile
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Chairman MR. HUANG,CHIN-SAN

Spunlaced Fabrics

Disposable surgical gown 

Fabrics

Baby Wet  Wipes 

Cosmetics

( face masks…)

Air Through & 

Thermalbond Fabrics

Vertical Integration

Fabrics

Secondary 
Processing

Finish Products

viscose
pet

Branded distributor Branded distributor

Products：

Medical mask

Melt blown Fabrics

PP

Isolation gown

Fabrics



Nan Liu 

6Source: Company Filings

unit：million NT$

Revenue Split by Products

Disposable 
Surgical gowns 
Fabrics

Spunlance
Nonwoven  Fabrics

Air Through & 
Thermal Bond
Nonwoven Fabrics

Wet wipes & 
Cosmetics

Medical Mask

1452 1536

1383
1285

1372
1404

607

67310

8

2024Q3 2025Q3

4,824 4,906
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Revenue Split by Countries 

Source: Company Filings

Revenue 100%

Unit：NT$ million

others

Asia

Japan

China

Taiwan

India

851 711 

2,047 
2,052 

852 913 

362 546 

553 534 
159 150 

2024.1~9 2025  1-9

4,824 4,906
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2024 Nonwovens Industry International Top 40 Companies

In 2024, NAN LIU ranked 22nd, an improvement of one place from 23rd in 2023. 

https://www.nonwovens-industry.com/issues/2025-09-01/view_features/top-40-international-companies/
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Company Location

Qiaotou plant
Yanchao plant

Yanchao New plant (Headquarters)

Office

Wet wipes
Facial mask

Spunlace, 
Face mask

Meltblown,
3D face mask

pure cotton Spunlace
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Company Location

Vertical Integration

Fabrics

Secondary Processing

Finish Products

One stop shopping Economies ScaleCost Advantage

Shanghai 
Pudong

SuZhou

NingBoHangZhou

1.100km away from Pudong airport (1.5 hour drive)

2.15 min away from Jiashan South Railway Station

Pinghu plantCHINA

Pinghu plant



Company location
The new plant in India had an 

operational rate of 91% by Q3 2025.INDIA – Ahmedabad Plant 
Sanand-II Industrial estate, 

Ahmedabad, Gujarat

Area – 42,000 sq.m

11

Sep,2025
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Startup: household products (e.g., dish scrubber)

Growth: spunlace nonwoven fabrics for sanitary supplies, diversification into biotech 
segment (facial masks, skincare products)

Acceleration: pulp/Spunlace nonwoven fabrics, built and expanded Pinghu plant at Zhejiang

Breakout: research and innovation leader shaping client demand

1978~1987年
創業期

1999~2007
Growth

2008~2018
Acceleraton

1978~1987
Startup

2019 and beyond
Breakout

Development: daily supplies (e.g., surface material for sanitary pad, diaper)

1988~1998
Development

Flushable Fabrics
Pure cotton Fabrics

We are ready to 
the Future plans

Nan Liu Milestone 



Dividend Policy, EPS, ROE, Cash flow

2.We don’t like to take money from shareholders. 
( ex. capital increase, CB…)

1.Dividend Policy：around 48~60%
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EPS

ROE Source: Company Filings

2021 2022 2023 2024

EPS 1.62 0.8 1.65 1.39

股利
現金 1.2 1 1.1 1

股票 0 0 0 0

股利發放率% 74.0% 125% 66% 72%

NT$ million 2022 2023 2024 
Cash from Operating Activities 397 489 570 
Cash from Investing Activities (758) (713) 20 
Cash from Financing Acvitities 62 (173) (449)
Effect of Exchange Rate changes on cash and 
cash equivalents 44 (36) 35 

NET INCREASE IN CASH AND CASH 
EQUIVALENTS (255) (433) 176 

Capex (584) (291) (94)
Depreciation & Amortization 542 543 526 

8.01 8.02 7.46 8.16 7.25 

20.02 

1.62 0.80 1.65 1.39 

23.20%
21.62%

19.35% 19.96%
17.05%

39.43%

3.02%
1.65%

3.42% 2.82%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Company Filings



Financial highlights

Source: Company Filings

Consolidated Revenue 100% ( unit：NT$ million)

GM 

OP Margin

OPEX ratio
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5,922 
6,090 6,434 

6,786 
6,547 

9,371 

6,784 

5,986 6,179 
6,716 

20.21%

19.28%

19.13% 18.80%

18.90%

29.29%

13.50%
10.48%

11.94% 12.39%

7.53% 7.89% 7.74% 7.06% 7.82% 7.13%
9.62% 9.50% 8.96% 9.95%

12.68% 11.39% 11.39% 11.74% 11.08%

22.16%

3.89%
0.98%

2.98% 2.44%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024



Source: Company Filings 15

Financial highlights

581 582 
541

592

526

1454 

117 
58 120 101 

9.82% 9.56%
8.42% 8.73% 8.11%

15.51%

1.73%
0.96%

1.94% 1.50%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Net Profit (NT$ million)

Net Margin %



Wastewater management systemWastewater management system RO water reuseRO water reuse

Water RecyclingWater RecyclingGreen energyGreen energy

Eco-friendly
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water resources management

376.09 

218.55 229.73 

0

100

200

300

400

Total water-in l  
(million liters)

2022 2023 2024

2.76 

1.96 

0.26 
0

1

2

3

Total water-out l  
(million liters)

2022 2023 2024

373.34 

216.60 229.47 

0

100

200

300

400

Total water consumption
(million liters)

2022 2023 2024

Actions description
Water-Saving 
amount(million 

liters)

Process water 
recycling system

Install a water circulation 
system and a water 
recycling and treatment 
system.

4.8

2024年Nan Liu HQ Water-save action and results
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Green energy

Pinghu Plant, China New HQ / Yanchao plant, Taiwan

The efficiency of solar panel 
2.89Million (kWh) in 2019
3.17Million (kWh) in 2020
3.00Million (kWh) in 2021
3.02Million (kWh) in 2022
3.86Million (kWh) in 2023
5.08Million (kWh) in 2024

Total power generation in 2024 is 5.08 M (kWh) ，
which is equal to 190,252 trees.
Reduce emissions by 2,082 tons CO2e in 2024.

The efficiency of solar panel 
4.01Million (kWh) in 2019
4.09Million (kWh) in 2020
4.08Million (kWh) in 2021
4.28Million (kWh) in 2022
4.30Million (kWh) in 2023
4.18Million (kWh) in 2024

Total power generation in 2024 is 4.18 M (kWh) ，
which is equal to 163,706 trees.
Reduce emissions by 1,793tons CO2 in 2024.



• Our company conducts greenhouse gas inventory operations in accordance with the GHG Protocol and obtained
confirmation from an external third party in March 2025. In the future, we will continue to track the achievement of our short,
medium and long-term carbon reduction targets through routine carbon inventory and continue to move towards net zero.

Greenhouse Gas Emissions

carbon 
reduction 
action

1.USE LED light equipment.
2.Air condtion tempture rise 
up.
3.Build solar power system.

Results
Save of 17,896 GJ compare  
to 2023

Save-
electrici
ty rate

4%

5,858.97 5,120.49 

17,344.06 16,640.87 

23,203.03 
21,761.36 8.97 

8.04 

7.4
7.6
7.8
8
8.2
8.4
8.6
8.8
9
9.2

0
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2023年 2024年
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2023-2024 greenhouse gas emissions

SCOPE1 SCOPE2 Amount density



• Nan Liu completed its carbon footprint assessment of water-based nonwoven fabrics, facial
masks, and wet wipes in October 2025, obtaining complete emissions data. By quantifying carbon
emissions, the company will be able to more effectively set carbon reduction targets and
continuously strengthen its competitive advantage in the international sustainable supply chain.

ISO 14067 Carbon Footprint

水針不織布產品碳足跡 面膜、濕巾產品碳足跡



• WBCSD is a business organization comprised of
approximately 200 multinational corporations and is
one of the most influential business organizations in
the world promoting sustainable development.

• As Asia's leading manufacturer of biotechnology
and medical professional nonwoven fabrics, Nan
Liu actively responds to the global and domestic
net-zero carbon reduction trend, is committed to
promoting green manufacturing, enhancing the
sustainability and resilience of the supply chain,
and keeping pace with the WBCSD international
initiative.。

• To deepen its sustainability initiatives and further
enhance corporate ESG capabilities, Nan-Liu has
joined BCSD Taiwan in September 2025,
demonstrating its clear commitment to sustainable
governance, circular economy, and low-carbon
transformation.

Become BCSD Taiwan Member



Nan liu currently has established the Nan liu
Charitable Foundation in Taiwan and Ping hu,
actively engaging in areas such as social care,
educational support, and community welfare,
and continuously giving back to society and
deepening the corporate social responsibility
through practical actions.

Nanliu (Taiwan) Charity Foundation's 
Lunch Delivery Service

Minglian Charity Kitchen improves the 
food problems of disadvantaged elderly 
people

CSR
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Nan liu and Uni-charm 
jointly donated anti-
mosquito wipes for 
children.

Nan-Liu sponsors the 
"Children's Happiness 
Festival" event organized by 
the Eden Social Welfare 
Foundation.

Nan-Liu sponsors the 
2025 National Indigenous 
Sport Games (held in 
Kaohsiung City).

CSR
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Corporate Social Responsibility-oversea

Appreciation of mask 
donation from the 
governor of Tokyo

Slovakia local news 
reported mask 
donation from 

NanLiu

Appreciation of mask donation 
from Saint Vincent 

ambassador

Japan local news reported 
mask donation from 

NanLiu
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Corporate Social Responsibility-USA

Appreciation of mask donation from the hospitals and institutes of the US.



Customer Development

The company's main clients currently include P&G, the world's largest hygiene products brand. In
response to international clients' demands for a sustainable supply chain, the company plans to
join RE100 by 2050, gradually increasing the proportion of renewable energy used. Next year, it
will also set carbon reduction targets in accordance with the international carbon reduction
organization SBTi, expecting to reduce carbon emissions by 50% by 2030 and achieve net-zero
carbon reduction by 2050, tracking progress annually. This year, the company also established a
Sustainability Development Committee, demonstrating its commitment to promoting net-zero and
green manufacturing.



Thanks for your attention!
Have a great day!!!

Q & A 


